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5. New conclusions of the thesis:  

 Theoretical contributions: 

 The dissertation makes significant contributions to the refinement and 

enrichment of the theoretical framework on the management of capital construction 

investment expenditure financed by local budgets in the contemporary context. 

Specifically, it systematically reviews, supplements, and further develops the conceptual 

foundations of local budget-funded capital construction investment, its management 

mechanisms, and the key factors influencing the effectiveness of such management. 

Practical contributions: 

The dissertation develops a comprehensive set of criteria for assessing the effectiveness 

of managing capital construction investment expenditure under the budget of Hanoi. 

Notably, in the context of Vietnam’s official implementation of a two-tier local 

government model from July 1, 2025, which has led to fundamental changes in the 

governance and allocation of local budget expenditures, the dissertation proposes timely 

and contextually appropriate solutions to address emerging legal and institutional gaps 

in the management of capital construction investment expenditure in Hanoi. These 

recommendations ensure alignment with the evolving administrative framework and 

contribute to enhancing the efficiency and accountability of public investment 

management at the local level. 

6. New proposals derived from the research findings 

 Based on a thorough analysis and accurate assessment of the current situation, 

the dissertation identifies the achievements attained, as well as the existing 

shortcomings, inadequacies, limitations, and the underlying causes of these limitations 

in the management of capital construction investment expenditure under Hanoi’s 

municipal budget during the 2017–2024 period. On that basis, the dissertation proposes 

five groups of solutions accompanied by a number of specific measures. Several of these 

solutions are grounded in both solid theoretical and practical foundations and 



demonstrate high feasibility, thereby contributing to the improvement of the 

management of capital construction investment expenditure of Hanoi for the 2026–2030 

period, with a vision toward 2040. 

The proposed groups of solutions include: 

(1) Solutions to improve the formulation of estimates for capital construction 

investment expenditure; (2) Solutions to enhance the implementation of capital 

construction investment expenditure estimates; (3) solutions to improve the final 

settlement of capital construction investment expenditure; (4) strengthening inspection 

and supervision of capital construction investment expenditure; and (5) solutions to 

address legal gaps in the management of capital construction investment expenditure 

under Hanoi’s municipal budget in the context of the two-tier local government model. 
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