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5. New Conclusions of Doctoral Thesis: 

The thesis has systematized the theoretical basics of managing capital 

flows; systematized analyzed the positive and negavite impacts of foreign 

capital flows on the receiving countries. 

 To managing the foreign capital flows, 3 main tool groups are usually 

used, consist of: marcoeconomic policy; macro –prudential measures and 

capital flows management (capital controls). The view of capital controls has 

recently been adovcated to ensure that the domestic economy could avoid the 

risks of crisis from the capital surge. However, with each surge episode, the 

responde measure are diffenrent. The thesis has developed set of criteria to 

identify the surge of capital flows and also the criteria for determining time 

central bank to intervent.  

The intervention becomes when the economy is at risk of macroeconomic 

instability or financial instability. The thesis systematized  policy framework for 

managing capital inflows during massive capital inflows and a policy 

framework for managing capital outflows. Based on the policy framework, the 



thesis has assessed the current state of Vietnam’s capital inflows management  

during the years 2007-2008 and management of capital outflows during the 

years 2008. -2016. 

 Situational and empirical analyzes of countries and perspectives on the 

world economic context will influence the flow of foreign capital, the proposed 

two main groups of solutions, The framework helps to improve the efficiency of 

managing capital flows and specific measures to manage the flow of FDI, FPI 

and foreign debt. 

Basing on the analysis of reality and the experience of other countries, the 

world economic outlook in the coming years that can influence Viet Nam 

capital flows management, the thesis has proposed two main groups of 

solutions, including framework measures helping to improve the effeciency of 

managing capital flows and the specific measures to manage the capital flows  

(FDI, FPI,, foreign debt). 
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